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HISTORY OF ECONOMIC THOUGHT 
General References: 

The following is a partial list of some recommended books that should be used for references to 
the material covered in this class. The list is divided into three general categories: General 
References, Collections of Readings and Methodology.  
 

Barber, William, A History of Economic Thought, Penguin Books, 1977. 
Bell, John F., A History of Economic Thought, Ronald Press, 1967 
Black, RD Collison, Ideas in Economics, Barnes and Noble Books, 1986 
Black, R.D.C., Ideas in Economics, Barnes and Noble, 1986 
Blaug, Mark, Economic Theory in Retrospect, Cambridge University Press, 1985, 1992 

reprint 
Blaug, Mark, Great Economists Before Keynes and Great Economists Since Keynes, 

Cambridge University Press, 1985 
Blaug, Mark, Economic History and the History of Economics, New York University Press, 

1986 
Bowden, Elbert, Economic Evolution, South-Western, 1985 
Buchholz, Todd, New Ideas From Dead Economists, A Plume Book, 1990 
Burtt, Everett, Social Perspectives in the History of Economic Theory, St. Martin's Press, 1972 
Canterbery, Ray, The Making of Economics, Wadsworth Publishing, 1987 
Canterbery, Ray, The Literate Economist: A Brief History of Economics, HarperCollins, 1995. 
Dobb, Maurice, Theories of value and Distribution Since Adam Smith, Cambridge 

University Press, 1973 
Eatwell, John, Murray Milgate, Peter Newman, The New Palgrave: A Dictionary of 

Economics, Macmillan Reference, Ltd. 1998 
Ekelund, Robert, and Robert Hébert, A History of Economic Theory and Method, 

McGraw-Hill Publishing C., 1990 
Ferguson, John, Landmarks of Economic Thought, Longmans, Green and Co., 1938 
Galbraith, Kenneth, Economics in Perspective, Houghton Mifflin Co., 1987 
Gill, Richard, Evolution of Modern Economics, Prentice Hall, 1967 
Gordon, Scott, The History and Philosophy of Social Science, Routledge, 1991. 
Greenaway, David, Michael Bleaney and Ian Stewart, A Guide to Modern Economics, 

Routledge, 1996. 
Gruchy, Allan, Modern Economic Thought, Prentice Hall, 1947 
Haney, Lewis, History of Economic Thought, Macmillan, 1949 
Heilbroner, Robert, The Worldly Philosophers, Simon and Schuster, 1972 (in reprint) 
Heiman, Eduard, History of Economic Doctrines, Oxford University Press, 1974 
Higgs, Henry, The Physiocrats, Augustus M Kelly Publishers, 1897, 1989 
Hollander, Samuel, Classical Economics, Basil Blackwell, 1992 
Hunt, E.K., History of Economic Thought, HarperCollins, 1992 
Hunt, E.K., Property and Prophets: The evolution of economic Institutions and Ideologies, 

7th ed., Harpercollins, 1995.  
Kregel, J.A., Recollections of Eminent Economists, New York University Press, 1989 
Kuhn, W.E., The Evolution of Economic Thought, South-Western Pub., 1970 
Landreth, Harry and David Colander, History of Economic Theory, Houghton Mifflin, 1989 
Lekachman, Robert, A History of Economic Ideas, McGraw-Hill, 1959 
Letwin, William, The Origins of Scientific Economics, Doubleday Anchor, 1965 
Lichtenstein, P. M. An Introduction to Post-Keynesian and Marxian Theories of Value and 

Price, M.E. Sharpe, Inc. 1983. 
Louis, Paul, Readings in the History of Economic Thought, McCutchan Publishing, 1971 
Mai, Ludwig, Men and Ideas in Economics, Littlifield, Adams & Co., 1975 
Mair, Douglas and Anne Miller, A Modern Guide to Economic Thought, Edward Elgar, 

1991. 
Marshall, Howard, The Great Economists, Pitman, 1967 
Morgan, Mary S. The History of Econometric Ideas, Cambridge University Press, 1990 
Oser, Jacob and Stanley Brue, The Evolution of Economic Thought, Harcourt Brace 

Jovanovich, 1988 
Phelps, Edmund, Seven Schools of Macroeconomic Thought, Clarendon Press, 1990 
Rima, Ingrid, Development of Economic Analysis, Irwin, 1991 
Robinson, Joan, Economic Philosophy: An Essay on the Progress of Economic Thought, 

Doubleday Anchor, 1962. 
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Roll, Eric, A History of Economic Thought, Prentice Hall, 1961, (There is a new paper back 
edition) 

Samuels, Warren, New Horizons in Economic Thought, Edward Elgar, 1992 
Schumpeter, Joseph A., History of Economic Analysis, Oxford University Press, 1954 (There 

is a new paper back edition) 
Screpanti, Ernesto and Stefano Zamagni, An Outline of the History of Economic Thought, 

Clarendon Press, 1995. 
Seligman, Ben, Main Currents in Modern Economics, The Free Press, 1963 (There is a new 

reprint of this book.) 
Shackleton, J.R. and G. Locksley,  Twelve Contemporary Economists, Macmillan Press, 

1981 
Skousen, Mark, The Making of Modern Economics, ME Sharpe, 2001 
Spechler, Martin, Perspectives in Economic Thought, McGraw-Hill, 1990 
Spiegel, Henry William, The Growth of Economic Thought, Prentice Hall, 1971 
Staley, Charles, A History of Economic Thought: From Aristotle to Arrow, Blackwell, 1989, 

1992 reprint. 
Zweig, Ferdinand, Economic Ideas: A Study of Historical Perspectives, Prentice Hall, 1950 

(This list is just a few of the general books on the history of economic thought.) 
 
COLLECTIONS OF READINGS: 
 

James A. Gherity (ed.), Economic Thought (1965) 
Combe, Jerry and Edgar Norton, Economic Justice In Perspective:  A Book of Readings, 

Prentice Hall 1991 
Heilbroner, Robert, Teachings from the Worldly Philosophy, Norton, 1996. 
J. M. Keynes, Essays in Biography (1951) 
Max Lerner (ed.), The Portable Veblen (1948) 
Richard Romano and Melvin Leiman (eds.), Views on Capitalism (1970) 
J. A. Schumpeter, Ten Great Economists from Marx to Keynes (1951) 
Monroe, Early Economic Thought 
Newman, Gayer and Spencer, Source Readings in Economic Thought (1954) 
Leonard D. Abbott, Masterworks of Economics, Volumes I and II 
Robert Lekachman, The Varieties of Economics, Volumes I and II 

 
Additionally, there are many reprints of the economists' publications that are available.   
There are many sources of materials on specific contributors. Obviously, there is greater interest 
in some economists than others. As example consider Adam Smith: 
 
ADAM SMITH 

Smith, Adam. The Theory of Moral Sentiments, 1759, Liberty Classics reprint, 1976 
Smith, Adam. The Wealth of Nations, 1776, Modern Library, Random House, 1937 
Smith, Adam. Lectures on Jurisprudence, 1762-1763, edited by R.L. Meek, Liberty Classics, 

1978 
Smith, Adam. Essays on Philosophical Subjects, 1795-  , edited by Wightman, W.P.D. and 

J.C. Bryce, Liberty Classics, 1980 
Smith, Adam. Lectures on Rhetoric and Belles Lettres, 1762-1763, Edited by J.C. Bryce, 

Liberty Classics, 1983 
Smith, Adam. Correspondence of Adam Smith, Edited by Mossner, E.C. and Ian S. Ross, 

Liberty Classics, 1987 
Bonar, James, A Catalogue of the Library of Adam Smith, second edition, 1894, Augustus 

M. Kelley, 1966. 
Brown, Vivienne, Adam Smith�s Discourse: Canonicitity, Commerce and Conscience, 

Routledge, 1994 
Campbell, R.H. and A.S. Skinner. Adam Smith, Croom Helm, 1982 
Ginsberg, Eli. The House of Adam Smith Revisited, Temple University, 1977 
Haggarty, John, editor. The Wisdom of Adam Smith, Liberty Press, 1976 
Heilbroner, Robert. The Essential Adam Smith, W.W. Norton & Co., 1986 
Justman, Stewart, The Autonomous Male of Adam Smith, Univ. Of Oklahoma Press, 1993. 
Lux, Kenneth. Adam Smith's Mistake: How a Moral Philosopher Invented Economics and 

Ended Morality, Shambhala, 1990 
Muller, Jerry Z. Adam Smith in His Time and Ours, The Free Press, 1993 
Rae, John, Life Of Adam Smith, Macmillan, 1895, Augustus M. Kelley, 1965. 
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Raphael, D.D. Adam Smith, Oxford University Press, 1985 
Ross, Ian Simpson, The Life of Adam Smith, Clarendon Press, 1995. 
Stewart, Dugald. Biographical Memoir of Adam Smith, 1793, Augustus M. Kelley, 1966 
Viner, Jacob, Guide to John Rae�s Life of Adam Smith,  Augustus M. Kelley, 1965. 
West, E.G. Adam Smith: The Man and His Works, Liberty Press, 1976 

 
METHODOLOGY 

Bauer, Henry, Scientific Literacy and the Myth of the Scientific Method, University of Illinois 
Press, 1992 

Blaug, Mark, The Methodology of Economics, Cambridge University Press, 1980 (In reprint) 
Block, Walter, Geoffrey Brennan, and Kenneth Elzinga, The Moraltiy of the Market, Fraser 

Institute, 1982 
Bohm, David and David Peat, Science, Order and Creativity, Bantam Books, 1987 
Bois, Samuel, Epistemics: The Science-Art of Innovating, International Society for General 

Semantics, 1972 
Boulding, Kenneth, Economics as a Science, McGraw-Hill, 1970. 
Bricker, Phillip and R.I.G. Hughes, Philosophical Perspectives on Newtonian Science, MIT 

Press, 1990. 
Bronowski, J., The Common Sense of Science, Harvard University Press, 1978 
Caldwell, Bruce J., Beyond Positivism: Economic Methodology in the Twentieth Century, 

Routledge, 1982. 
Carnap, Rudolf.  "The Elimination of Metaphysics Through Logical Analysis Of Language," 

1932, Reprinted in Ayer, A.J. Logical Positivism, Free Press Paperback, Macmillian 
Publishing Co.: NY, 1959. 

Chisholm, Roderick, Theory of Knowledge, Prentice Hall, 1989 
Colander, David, Why Aren't Economists as Important as Garbagemen?,M.E. Sharpe, 

1991 
Cole, Ken, John Cameron and Chris Edwards, Why Economists Disagree, Longman, 1991 
Dasgupta, A.K., Epochs of Economic Theory, Basil Blackwell, 1985 
Davis, William H.  Peirce's Epistemology, Martin Nijhoff: The Hague, 1972. 
Dewey, John. The Quest for Certainty: a Study of the Relation of Knowledge and Action, 

Minton Balch and Company: NY, 1929. 
Elster, Jon, Nuts and Bolts for the Social Sciences, Cambridge University Press, 1990 
Feyerabend, Paul. Against Method, Verso: London, 1988.  (originally published by New 

Left Books, 1975) 
Fisher, Robert, The Logic of Economic Discovery, New York University Press, 1986 
Fr.-Chirovsky, Nicholas and Vincent Valm�n Mott, Philosophical Foundations of Economic 

Doctrines, Florham Park Press, 1981. 
Furubotn, Eirik, and Rudolf Richter, The New Institutional Economics, Texas A&M University 

Press, 1991. 
Hahn, Frank, and Martin Hollis, Philosophy and Economic Theory, Oxford University Press, 

1979 
Hausman, Daniel, Essays on Philosophy and Economic Methodology, Cambridge 

University Press, 1992 
Hausman, Daniel, The Inexact and Separate Science of Economics, Cambridge 

University Press, 1992 
Hausman, Daniel, The Philosophy of Economics: An Anthology, Cambridge University 

Press, 1984\ 
Heilbroner, Robert, Behind The Veil of Economics, W.W. Norton and Co., 1988. 
Heilbroner, Robert, and William Milberg, The Crisis of Vision In Modern Economic Thought, 

Cambridge University Press, 1995 
Hey, John, The Future of Economics, Blackwell, 1992 
Hicks, John, Causality In Economics, Basic Books, 1979 
Hoyningen-Huene, Paul, Reconstructing Scientific Revolutions, University of Chicago 

Press, 1993 
Hsieh, Ching-Yao and Meng-Hua Ye, Economics Philosophy and Physics, M.E. Sharpe, 

1991 
Hutchison, T.W., Knowledge and Ignorance in Economics, University of Chicago Press, 

1977 
Kennedy, Noah, The Industrialization of Intelligence, Unwin, 1989 
Kuhn, Thomas, The Structure of Scientific Revolutions, second edition, University of 

Chicago Press, 1970.  The 1962 edition was substantially revised. 
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Kuttner, Robert, The Economic Illusion: False Choices Between Prosperity and Social 
Justice, University of Pennsylvania Press, 1984 

Lakatos, Imre and Alan Musgrave.  Criticism and The Growth of Knowledge, Cambridge 
University Press: Cambridge, 1970. 

Lakatos, Imre. Proofs and Refutations, Cambridge University Press: Cambridge, 1976. 
Langlois, Richard, Economics as a Process, Cambridge University Press, 1986 
LeGrand, Julian, Equity and Choice: An Essay in Economics and Applied Philosophy, 

HarperCollins, 1991 
Lutz, Mark and Kenneth Lux, The Challenge of Humanistic Economics, 

Benjamin/Cummings Pub. Company, 1979 and Humanistic Economics, Bootstrap 
Press, 1988. 

Margolis, Howard, Paradigms and Barriers: How Habits of the Mind Govern Scientific 
Beliefs, University of Chicago Press, 1993. 

Mayer, Thomas, Truth versus Precision in Economics, Edward Elgar Publishing, 1993 
McCloskey, Donald, Knowledge and Persuasion in Economics, Cambridge University 

Press, 1994. 
McCloskey, Donald, The Rhetoric of Economics, University of Wisconsin Press, 1985 
McCloskey, Donald, If You're So Smart, University of Chicago Press, 1990. 
McCloskey, Deirdre, The Vices of Economists, Amsterdam University Press, 1996. 
Meeks, Gay, Thoughtful Economic Man, Cambridge University Press, 1991 
Mirowski, Philip, More Heat Than Light: Economics as Social Physics, Physics as Nature's 

Economics, Cambridge University Press, 1989 
Mirowski, Philip, Natural Images in Economic Thought, Cambridge University Press, 1994. 
Mishan, E.J., What Political Economy Is All About: An Exposition and Critique, Cambridge 

University Press, 1982 
Mishan, E.J., Introduction to Normative Econmics Oxford Univ. Press, 1981 
Myers, Milton, The Soul of Modern Economic Man, University of Chicago Press, 1983. 
Nankivell, Owen, Economics, Society and Values, Avebury, 1995. 
Ormerod, Paul, The Death of Economics, John Wiley and Sons, 1994 
Peirce, Charles Sanders.  The Collected Papers of Charles Sanders Peirce, (Six Volumes) 

Edited by Charles Hartshorne and Paul Weiss, Harvard University Press: 
Cambridge, Massachusetts, 1934, Fourth Printing, 1974. 

Pheby, John, Methodology and Economics, M.E. Sharpe, 1988 
Popper, Karl. Conjectures and Refutations: The Growth of Scientific Knowledge, Second 

Edition, Basic Books: NY, 1963. 
Popper, Karl, A World of Propensities, Thommes, 1990 
Popper, Karl. The Logic of Scientific Discovery, Harper Torchbook: NY, 1968.  Originally 

published as Logik der Forschung, in 1934 with the imprint, 1935. 
Redman, Deborah, Economics and the Philosophy of Science, Oxford University Press, 

1993 
Roy, Subroto, Philosophy of Economics: On the Scope of Reason in Economic Inquiry, 

Routledge, 1989 
Shand, Alexander H., Free Market Morality: The Political Economy of the Austrian School, 

Routledge, 1990. 
Schlick, Moritz.  "The Turning Point in Philosophy," Reprinted in Ayer, A.J. Logical Positivism, 

Free Press Paperback, Macmillian Publishing Co.: NY, 1959. 
Sen, Amartya, On Ethics and Economics, Basil Blackwell, 1987 
Solo, Robert, The Philosophy of Science and Economics, M.E. Sharpe, 1991 
Stigler, George, The Economist as Preacher, Basil Blackwell, 1982 
Swedberg, Richard. "The New Battle of Methods," Challenge, Vol. 33, no. 1, Jan/Feb 1990, 

pp 33-37. 
Udehn, Lars, The Limits of Public Choice: a Sociological Critique of the Economic Theory 

of Politics, Routledge, 1996. 
Weintraub, Roy, Microfoundations, Cambridge University Press, 1979. 

 


